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Macalester  College 

Saint  Paul,  Minnesota 


C-.  P  ft     l&w~. 

Annual  Statement 
of  Accounts 

May  31,  1918 


PREPARED  FROM  DETAILED  REPORT  ON  AUDIT  BY: 

EDWIN  J.  BISHOP 
CERTIFIED  PUBLIC  ACCOUNTANT 

ST.  PAUL  MINNEAPOLIS 

Globe  Building  Wilmac  Building 


Report  and  Certificate  of  Auditor 


St.  Paul,  Minn.,  June  1,  1918. 

The  Board  of  Trustees, 
Macalester  College, 
St.  Paul,  Minn. 

Gentlemen : 

Agreeable  with  instructions,  I  have  completed  examination  and  audit  of  the  books  and 
records  of  account  of  the  Corporation  for  fiscal  year  ending  as  at  the  31st  day  of  May,  1918, 
and  I  present  herewith  the  following  statements,  designated  "Exhibit  A,"  "Exhibit  B"  and 
"Exhibit  C,"  respectively,  reproduced  from  detailed  report  on  said  examination,  concurrently 
submitted. 

"Exhibit  A"  presents  a  summarized  Statement  of  Cash  Transactions  of  Endowment 
Fund  and  General  Fund,  respectively,  for  the  year  under  review. 

"Exhibit  B"  reflects  the  Comparative  Income  and  Expenditures  for  the  fiscal  year  end- 
ing as  at  May  31,  1918,  and  1917,  respectively. 

"Exhibit  C"  presents  a  Comparative  Balance  Sheet  of  the  College  as  at  the  31st  day 
of  May  1918,  and  1917,  respectively,  reflecting  Increase  and  Decrease  in  the  various  Asset 
and  Liability  items. 

No  authentication  was  made  of  the  records  supporting  title  to  the  Asset  represented  in 
Real  Estate  and  Buildings,  nor  of  the  valuations  placed  thereon.  This  Asset  was  appraised 
by  officers  of  the  Corporation  several  j^ears  ago,  and  is  free  from  any  improper  charges  for 
maintenance  and  repairs,  but  no  charges  covering  possible  depreciation  on  Buildings  have 
been  made. 

Assets  represented  in  Light,  Heat  and  Power  Plant,  Scientific  Equipment,  Library 
(13,000  Volumes)  and  Furniture  and  Fixtures  have  also  been  expressed  at  the  same  valuations 
for  several  years.  No  inventories  thereof  were  submitted,  and  no  authentication  made  of 
valuations  as  stated. 

All  other  Resources  and  Obligations  were  verified  to  my  satisfaction  and,  with  the  quali- 
fications herein  stated,  I  am  of  the  opinion  that  said  Balance  Sheet  fairly  reflects  the  true 
and  correct  Financial  Position  of  the  College  as  at  May  31,  1918. 

Respectfully  submitted, 

(Signed)  EDWIN  J.  BISHOP. 

Certified  Public  Accountant, 


Globe  Bldg.,  Saint  Paul,  Minn. 
Wilmac  Bldg.,  Minneapolis,  Minn, 
o  Natl.  Bank  Bldg.,  Fargo,  X.  D. 


MACALESTER  COLLEGE 


Exhibit  "A" 


SUMMARY  OF  CASH  OPERATIONS  AND  VERIFICATION  OF 

BALANCES 

Year  Ending  May  31,  1918 


ENDOWMENT  FUND 

Balance  as  at  May  31,  1917 


$89.36 


RECEIPTS: 

Farm  Mortgages  Redeemed      .....  $24,150.00 

Appropriated  from  General  Fund  for  Liberty  Bond,  June  1,  1917       1,000.00 
Donations       ........         1,450.00 


DISBURSEMENTS: 
Farm  Mortgages  Purchased 
Liberty  Bond 

Balance  at  Bank  May  31,  1918 


GENERAL  FUND 

Balance  as  at  May  31,  1917 

RECEIPTS: 

Field  Secretary     . 
College  Operations 
Donations : 

Churches 

Individuals 

Prizes  and  Scholarships    . 
Music  Commissions 
Interest 
Notes  Payable 
Miscellaneous 


DISBURSEMENTS: 

Vouchers  Payable  ..... 

Liberty  Bond  (Transfer  to  Endowment  Fund)     . 
Notes  Payable     ...... 

Exchange        ...... 

Less  Overdraft  at  Capital  National  Bank  May  31, 1918 
Balance  Merchants  National  Bank  May  31,  1918 


$25,620.00 
1,000.00 


2,227.91 

312.50 
33,415.61 

1,530.06 

385.00 

25.00 

1,224.41 

30,478.54 

17,500.00 

397.04 


81,525.63 

1,000.00 

7,500.00 

44.00 

90,069.63 

2,648.88 


$26,689.36 


$26,620.00 
69.36 

$26,689.36 


$87,496.07 


$87,420.75 

75.32 

$87,496.07 


on  to 

e 

r«5 

CN  o 

"~, ,r. 

PO  00 

M 
(0 

cs 

»H  CN 
"*PO 

-1- 

ONiOOTfiOPO'-HO'-iPOCNLO 

tO  PO  f-  CN  PO        00  C  h  C  X  C 
(NOOrH^O  PO  »H 


CN  O 

O  00 
NO 


*^    "<*  On  ** 
»-i    NOCN  -H 


no  iO 

00  o 


o  o  o  >* 

O  O  O  On 

$524 

84 

2,013 

399 

•O  PO  O  CN 
IO  00  CN  O 

OOXIN 


©  CN  IO  CN 


o 
o 

PO  o 

© 

ro 
O 

CN  i-H 

r—  vo 
r~-  oc 

cc 

PO  PN 

PO  f^ 

CO 

,_, 

!-* 

no 

<T> 

-* 

t~~ 

fi 

*o 

>> 

CO 

tf> 

£ 

*OfOOX-< 
*0  On  CN  rjn  ON 

PO  On  On  PO  O 
"<*  CN  NO  no  CN 
^O  PO  CN 


t^     ^  NO  00 

CO 

00 

CN    PN  rj<  IO 
O    to  Tf  PN 
to     PO  -H 

NO 

00 

PO 

o 

•— I     r^  PN 

CN 

VO 

4# 

On  l*» 

nO  iO 

■*  On 


ON  PO  CN  "^ 

PO  C   ^H 


NO  O 

00  1^ 


t-»  00 

00  PO 


PO  00  Is-  CN 
NOlO  NO  ■<* 

rt<  i-H  PO 


TOCQ 

CQ  aJ 
^^ 

1?  fi 


d 


' 

o 

<y    . 

CQ 

b 

5 

Q 

andida 
mily 

tes 

■0 

.    V) 

.    _  so   ,   - 

o 

INCOME: 

ruition,  College 
Students'  Specia 

P 

L5 

Deduct  Rebates 
Ministerial 
Second  in  F 

Scholarship 
Special  Reb 

Net   Tuition 
OTHER  INCOME: 

Men's  Dormitor 

Wallace  Hall  Ro 

Diplomas 

Rents 

Music  Commissi 

C3T) 

bo  o  v1^  «  S 

O   O   O..J.O   TO 


■« 

TO   (L> 

CQ  SI 


2  0  sj; 


i-1  u-c-n  —      > 
o  TO  C'        .    -  w  2  ~ 

fl  SI'S  slgs 


<u  « 


.i;    u 


Cfl    O 

o-o 

>.  c 

t  ;  d 

•     4JHH 

3 

o-W  2 

73  fe 

4-j        3 

C  m  O 

QJ    (LI    flJ 

1 

d  a  <D 

-^  b  u 

ij  re  <i, 

•a 

o  sa 
j  OS 

d 
w 

1-1  ..^iS^^ 
—  c/i  ^731313 

S 1 5  S  & 
&  •§  g  §  s 

u 


»-  re  r/)  ^H 

-;    J;  ^-J    TO  73 

o  (±  a  '«  d 
Ph       a  <y  ra 


C   TO 


^££     ' 

2HSg 

o  "  H  g 
?i  d  ^  2 

S    0J    o>    3 

lags 


d 

TO 


a  o 


^<-<^< 


<u  X'  & 


-- 


■a^  p:  v.  ' 


g-a. 

c 


C 


ON 

vO 

CN 

vO 

vO 

-h 

NO 

tN 

n 

60 

60 

-X- 

IO 

on© 

CN 

Os^ 

IO 

00  o 

t*j 

ON 

CN  to 

IO 

CO   »-H 

60 

60 

■*  ")  f-  O  CMO       oo^ 
co  CN  ~  iO  »-<  ?N        C  •-*  co 


Tj-   O  MO 

*x  ©         CO  CS 


©  CN  <M  io 

CO  ^H 


©  co 
©  CM 

CN  © 

©© 

to  On 

tO    T^ 

to  On 

-H© 
ON 

lOOO\HMCNNrtCSO 
iOi-HiO00cONO©iO00© 
ONH       cm  00  co  *-h 


O  © 

NO  lO 


«-H  O  N  O  <N  N     ~H 

r*5  to  O  to  to  iO   Tf 

N  N  *~*  CO  to  © 


©■-*  ©(N 

NO  NO  NO  lO 


co  ©   *-•  *-i 
t*    COCS 


lO    r^  lO 

On   ^h 


©On 
OnO 
©  co 


©  co  CS  O 
iO  CO  00  00 

NO  ^H 


N©NO©NCN©©0 
NOOliONONO©00<N 

60  -     - 


IO  ©  IO 

00  CON 
CM  IO  CM 


I  -a 

1  "S 

S 


E     W 


£     ?    • 
-^     , 

'  M  to  01  u 


W  o. 


O  w 

aa 
<  x 


"•su-l-S 


4> 

s 


o  &►>  oj  fl 


!  °  °  ^  ?  m 
tfitC  3  S  S 


PQ 
0)  u 

&  a; 


Ifr3 


'J 


T3   £ 
S   « 

0_ 


o 
5  2 

3     3 


—  — 


0  5 

-a  '-3 

n. 


cxi  Q  fi  w 


O   ??(L>XJ- 


•si  a 


OS 

u 
J 


y  <u  w 

u  C  o 

oUW  o 
CuuC 

O   4>   <U   0J 

d22  ^ 
o^  "o3  -2 


2  £ 
O  <u 

si 

CLI     '-, 


MACALESTER  COLLEGE 


Exhibit  "C" 


COMPARATIVE  BALANCE  SHEET 
As  at  May  31,  1918  and  1917 


ASSETS: 

1918 

1917 

Increase 

May  31st 

May  31st 

*Decrease 

REAL  ESTATE,  BUILDINGS  AND  EQUIPMENT 

: 

Campus,  40  Acres      .... 

$110,000.00 

$110,000.00 

Lot  29,  Macalester  Ave 

800.00 

800.00 

Administration  Building 

60,000.00 

60,000.00 

Men's  Main  Dormitory 

20,000.00 

20,000.00 

Wallace  Hall  Dormitory 

89,113.67 

89,113.67 

Edwards  Hall  Dormitory 

2,596.30 

2,596.30 

Taylor's  Cottage,  Professor's  Residence    . 

3,500.00 

3,500.00 

Carnegie  Science  Hall     .... 

52,000.00 

52,000.00 

Rice  Hall  Music  Academy  . 

4,000.00 

4,000.00 

Scientific  Equipment       .... 

16,228.53 

16,228.53 

Library— 13,000  Volumes     . 

11,500.00 

11,500.00 

Furniture  and  Fixtures  .... 

6,621.15 

6,621.15 

Heat,  Light  and  Power  Plant 

6,837.48 
$383,197.13 

6,837.48 
$383,197.13 

Totals 

ENDOWMENT  FUND: 

Farm  Mortgages             .... 

$546,738.99 

$545,088.99 

Bonds  ....... 

15,025.00 

15,025.00 

Merchants  National  Bank,  Uninvested  Surplus 

*110.64 
$561,653.35 

89.36 

Totals          . 

$560,203.35 

$1,450.00 

CURRENT  RESOURCES: 

Merchants  National  Bank   . 

$75.32 

$2,227.91 

Capital  National  Bank  .... 

*2,468.88 

Accounts  Receivable — Students 

1,646.39 

1,977.50 

Notes  Receivable             .... 

37.50 

113.75 

Liberty  Bonds            . 

1,000.00 
$290.33 

Totals                      . 

$4,319.16 

*$4,028.83 

CONTINGENT  RESOURCES: 

Accrued  Interest,  Endowment  Fund    . 

$15,760.97 

$13,559.44 

Prepaid  Insurance  (Estimated) 

893.83 

282.13 

Account-   Receivable — Students'  Doubtful  Ac- 

counts in  Suspense           .          .          .          . 

307.72 

309.22 

Totals     ..... 

$16,962.52 

$14,150.79 

$2,811.73 

$962,103.33 

$961,870.43 

$232.90 

MACALESTER  COLLEGE 


COMPARATIVE  BALANCE  SHEET  (Cont'd.) 


LIABILITIES: 

COLLEGE  CAPITAL  ACCOUNT: 

As  per  Cash  Balance  Sheet 

Totals 

ENDOWMENT  ACCOUNT: 
Weyerhaeuser  Foundation 
Thayer  Foundation  . 
Harsha  Memorial 
Martin  Foundation   . 
Moss  Bequest       . 
Williams  Scholarship 
Shaw  Scholarship 
Webb  Scholarship 
Winona  First  Presbyterian  Church 
Adjustment  Account,  Farm  Mortgages 
Robertson  Foundation    . 
Miscellaneous  Donations 

Totals 

CURRENT  OBLIGATIONS: 

Notes  Payable     .... 

Students'  Deposits    . 

Macalester  Annual 

Students'  Ledger — Credit  Balances 

Totals 

ACCRUED  OBLIGATIONS: 

Taxes  Accrued 
Interest  Accrued 
Insurance  Accrued 

Totals  .  . 

SURPLUS: 

As  per  last  Balance  Sheet    . 
Depreciation  Reserve  Surplus   . 
Surplus  for  Year  to  May  31,  1917 
Deficit  for  Year  to  May  31,  1918 

Totals    .... 


1918  1917  Increase 

May  31st  May  31st  *Decrease 

$383,197.13  $383,197.13           

$383,197.13  $383,197.13           

$50,000.00  $50,000.00           

2,500.00  2,500.00           

1,647.13  1,647.13           

10,000.00  10,000.00           

6,664.77  6,664.77           

1,000.00  1,000.00           

1,000.00  1,000.00           

1,000.00  1,000.00           

1,000.00  1,000.00           

865.00  865.00           

25,000.00  25,000.00           

460,976.45  459,526.45     

$561,653.35  $560,203.35  $1,450.00 

$10,000.00  

219.00  $67.55     

6.32  564.69     

3.50  

$10,228.82  $632.24  $9,596.58 

$244.78  $260.93     

80.00  

96.75  

$421.53  $260.93  $160.60 

$14,620.27  $14,620.27     

1,257.92  1,257.92     

1,698.59  1,698.59     

*10,974.28  

$6,602.50  $17,576.78  *$10,974.28 

$962,103.33  $961,870.43  $232.90 


3  0112  105876350 


MAY  31st,  1918  AND  MAY  31,  1917. 


TRUSTEES: 


Angus  McLeod,  The  Emporium,  St.  Paul. 

Elmer  Allen  Bess,  President  of  the  College,  St.  Paul. 

R.  C.  Jefferson,  Loans  and  Investments,  St.  Paul. 

T.  B.  Janney,  Janney,  Semple,  Hill  &  Co.,  Minneapolis. 

G.  D.  Dayton,  Dayton  Dry  Goods  Co.,  Minneapolis. 

G.  W.  Wishard,  Loans  and  Investments,  Minneapolis. 

E.  B.  Kirk,  Farwell,  Ozmun,  Kirk  &  Co.,  St.  Paul. 

P.  L.  Howe,  Imperial  Elevator  Co.,  Minneapolis. 

B.  H.  Schriber,  Attorney,  St.  Paul. 

W.  J.  McCabe,  Grain  Commission  Co.,  Duluth. 

J.  S.  McLain,  Journalist,  Minneapolis. 

W.  P.  Davidson,  Land  Investments,  St.  Paul. 

H.  C.  Swearingen,  House  of  Hope  Presbyterian  Church,  St.  Paul. 

J.  E.  Bushnell,  Westminster  Presbyterian  Church,  Minneapolis. 

B.  O.  Chapman,  Merrill,  Greer  &  Chapman,  St.  Paul. 

Murdock  McLeod,  Grace  Presbyterian  Church,  .Minneapolis. 

J.  R.  Mitchell,  Capital  National  Bank,  St.  Paul. 


OFFICERS: 


President,  Angus  McLeod. 
Treasurer,  J.  R.  Mitchell. 
(Bonded  for  $10,000.00) 


Secretary,  Bishop  H.  Schriber. 
Accountant,  Richard  E.  Stower. 
(Bonded  for  $1,000.00) 


EXECUTIVE  COMMITTEE: 

Angus  McLeod 
B.  H.  Schriber 
T.  B.  Janney 
E.  B.  Kirk 


E.  A.  Bess 


R.  C.  Jefferson 
H.  C.  Swearingen 
G.  D.  Dayton 
B.  O.  Chapman 


FINANCE  COMMITTEE: 

R  C.  Jefferson 
T.  B.  Janney 
E.  B.  Kirk 


B.  H.  Schriber 
B.  O.  Chapman 
J.  R.  Mitchell 


ENDOWMENT  COMMITTEE: 

G.  D.  Dayton 
R.  C.  Jefferson 
H.  C.  Swearingen 


G.  W.  Wishard 
Angus  McLeod 
E.  A.  Bess 


PROPERTY  COMMITTEE: 
R.  C.  Jefferson 

Angus  McLeod 


E.  B.  Kirk 


